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Key Facts for the 3rd Quarter 2022 (1st July 2022 – 30th September 2022) 

22,6% sequential quarterly revenue growth and positive EBIT of €740,675 in Q3 

All figures are compared to the same quarter last year if not explicitly stated otherwise 

• Revenues decreased by 16.16% to €8,495,464 (€10,132,959)

• EBIT of €740,675 (€2,112,089)

• EBIT margin of 8.72% (20.84%)

• Customer deposits decreased by 23.94% to €16,690,028 (€21,941,853)

• 50,684 new registered customers (54,046), decrease of 6.22%.

• 13,562 new depositing customers (19,584), decrease of 30.75%.

• Earnings per share of €0.0038 (€0.0267).

• Premiergaming Ltd, the Group’s subsidiary focusing on Northern Europe, represented 12.3% of the Group’s

revenues in Q3 2022.

Trading update Q4 2022 

The trading update is an indication how the fourth quarter has started, it is not a revenue forecast for the 

quarter.  

The average daily revenue for the first 39 days in Q4 2022 is 1% higher compared to the average daily revenue 

in Q3 2022. The revenue for the first 39 days in Q4 2022 is 2% lower compared to the first 39 days in Q4 

2021. 

Events during Q3 

• During the quarter the Group continued to terminate non-profitable affiliate partnerships affecting the

revenues in the quarter.

• In August, the Group’s venture in the field of affiliate marketing for South American markets, where the

Group owns 80% and the local party owns 20%, started to show increase in casino customer registrations.

The depositing casino customers and revenues continue to grow although from low levels.

Events after the quarter 

• The Group’s affiliate venture building of the second product towards the acquisition of South American

sportsbook customers is on track to be launch for the 2022 Soccer World Cup.

• The two B-to-B partnerships signed during H1 2022, as announced earlier, are now expected to be

launched and start generating revenues in December Q4 2022 and mid Q1 2023 respectively.



Key Facts for 1st January 2022 – 30th September 2022 

All figures are compared to the same period 2021 if not explicitly stated otherwise 

• Revenues decreased by 31.09% to €23,283,328 (€33,785,632). 

• EBIT of €505,121 (€7,814,514). 

• EBIT margin of 2.17% (23.13%). 

• Customer deposits decreased by 31.91% to €49,129,711 (€72,156,618). 

• 17.81.% increase in new registered customers to 216,577 (183,830). 

• 41,091 new depositing customers (67,379), decrease of 39.02%. 

• Negative Earnings per share of -€0.0122 (€0.0963). 

 

Key Performance Indicators (EUR) 

 
    

 Q3 2022 Q3 2021 Jan-Sep 2022 Jan-Sep 2021 

Customer Deposits 16 690 028 21 941 853 49 129 711 72 156 618 

Active Customers 52 876 62 599 162 242 161 685 

New Registered Customers 50 684 54 046 216 577 183 830 

New Depositing Customers 13 562 19 584 41 091 67 379 

Gross Game Win 9 792 927 12 268 384 27 384 827 40 885 234 

Net Game Win 9 295 240 11 405 532 25 928 715 37 998 720 

 
Hold 55.69% 51.98%     52.78% 52.66% 

     
* Definition Active Customers: Customer that wagered at least one bet in the indicated period  

** Definition New Registered Customer: A new customer registered in the indicated period 

*** Definition New Depositing Customer: A customer that deposited the first time in the indicated period 

**** Definition Net Game Win: Real money bets minus real money wins  

***** Definition Hold: Net Game Win / Customer Deposits 

 



 

 

 

 

 



Comments from the CEO 

  
So far Q3 was the best quarter in 2022 in terms of revenues and net 
profit. Compared to Q2 2022, in Q3 2022 the revenues improved 22.6% 
and the EBIT improved by €1,367,337. Although this is a step forward, 
the Group continues focusing on increasing growth and improving the 
profit margin. 
 
Activities with the aim to increase revenues: 
 

• Improving the Groups competitiveness through innovation. 
The Group is focusing on offering state of the art concepts 
and products in its latest B-to-B co-operations and 
implemented in the Group’s propriety owned I-gaming 
platform. 

 

• Adapting the I-gaming platform to further geographical areas. 
 

• Continuously implementing enhanced CRM-functions in the I-
gaming platform, both in-house functions and through third 
parties. 

 

• Improving the product offering, mainly in Casino and 
Sportsbook, by implementing strong existing and upcoming 
innovative game suppliers. 

 

• Strong focus on maintaining and getting the best people on-
board. 

 

• Further investments in Responsible Gaming and AML training, 
procedures and routines. 

 
Activities towards further cost control: 
 

• Multiple activities to lower Cost of Sales as a percentage of 
the revenues. 
 

• Ongoing terminating non-profitable affiliate partnership. 
 

As PremierGaming Ltd continues to be discriminated against in 
Sweden by being denied access to SWISH, despite being a licensed 
operator in Sweden and paying Swedish gaming taxes, a decision has 
been taken to lower marketing investment in Sweden.  

 
 

 
 

 
  

Thomas Kalita, CEO 

Angler Gaming plc  



 

 

*Definition of Revenue: ‘Bet - win - jackpot contribution - bonus cost - loyalty points - manual adjustments user balances’.  

**Definition of Cost of Services Sold:  – Cost of sales includes: ‘Payment processing fees to payment suppliers, affiliate expenses, Gaming License 

fees for products, software licence fees, gaming taxes and affiliate costs’ 

*** Financial income/expenses consist mainly of income/expenses related to fluctuations in currency rates 

 

 

 

 

 

 

 

 

 

  

Consolidated Income Statement Euro

30 September 2022'

Q3 Group Q3 Group Full year Group Group Group

Q3

Angler 

Gaming 

PLC

Q3

Angler 

Gaming 

PLC

Jul - Sep Jul - Sep Jan - Dec Jan - Sep Jan - Sep

2022 2021 2021 2022 2021 2022 2021

€ € € € € € €

Revenue 8 495 464     10 132 959    43 404 095         23 283 328     33 785 632     

-                -                  -                  

Cost of services sold (6 384 332)   (6 524 594)    (27 409 315)        (17 904 681)    (21 662 822)    

-               -                -                  -                  

Gross profit / (loss) 2 111 132     3 608 365      15 994 780         5 378 647       12 122 810     -            -             

-               -                -                  

Marketing expenses (160 248)      (249 729)       (1 613 801)          (1 052 578)      (980 806)         (20 980)     (31 615)      

Personnel expenses (588 288)      (579 208)       (1 815 734)          (1 831 227)      (1 681 114)      (71 524)     (74 154)      

Other external expenses (619 202)      (664 082)       (3 515 824)          (1 980 910)      (1 639 895)      (16 374)     (30 381)      

Capitalised development costs -               -                -                  -                  -            -             

Depreciation, amortization (2 719)          (1 302)           (7 612)                 (8 811)             (3 906)             (24)            (24)             

Other operating income/expenses -               (1 955)           -                  (2 575)             9 900        7 945         

Operating expenses (1 370 457)   (1 496 276)    (6 952 971)          (4 873 526)      (4 308 296)      (99 002)     (128 229)    

-               -                -                  -                  -            

Operating profit / (loss) 740 675        2 112 089      9 041 809           505 121          7 814 514       (99 002)     (128 229)    

-               -                -                  -                  -            

Financial income / (expenses) (455 810)      (83 816)         (595 820)             (1 420 829)      (539 901)         (1 006)       (1 238)        

-               -                -                  -                  -            

Income / (Loss) before tax 284 865        2 028 273      8 445 989           (915 708)         7 274 613       (100 008)   (129 467)    

-               -                -                  

Extraordinary events -               -                (1 197 232)          -                  -                  -             

-               -                -                  -                  

Total Income / (Loss) before tax 284 865        2 028 273      7 248 757           (915 708)         7 274 613       (100 008)   (129 467)    

-               -                  

Tax (2 292)          (23 627)         (58 811)               738                 (51 334)           -            -             

-               -                  

Net income / (loss) for the period 282 573        2 004 646      7 189 946           (914 970)         7 223 279       (100 008)   (129 467)    

No of shares 74 984 995 74 984 995 74 984 995 74 984 995 74 984 995

Basic and dilute earnings per share 0,0038          0,0267           0,0959                (0,0122)           0,0963            



 

 

Consolidated Statement of Financial Position

for the period ended 30 September 2022

Group Group Angler Gaming plc Angler Gaming plc

Period end Period end Period end Period end

September September September September

2022 2021 2022 2021

Euro Euro Euro Euro

Assets

Non-current assets

Investment in subsidiaries -                 -                 101 999                         101 998                         

Intangible assets 1 217 583       1 186 871       -                                -                                

Property, plant and equipment 31 536            11 593            25                                  124                                

Total non-current assets 1 249 119       1 198 464       102 024                         102 122                         

Current assets

Trade and other receivables 10 377 889     13 645 354     4 915 041                      10 694 308                    

Cash and cash equivalents 1 000 656       3 310 328       2 810                             9 573                             

Total current assets 11 378 545     16 955 682     4 917 851                      10 703 881                    

Total assets 12 627 664     18 154 146     5 019 875                      10 806 003                    

Equity and l iabil ities

Capital and reserves

Paid up capital 749 849          749 849          749 849                         749 849                         

Non-refundable shareholder contribution 177 088          177 088          177 089                         177 089                         

Minority Interest 240                 

Premium Capital 1 815 803       1 815 803       1 815 802                      1 815 802                      

Retained Earnings 4 643 473       11 965 502     1 287 508                      8 061 456                      

7 386 453       14 708 242     4 030 248                      10 804 196                    

Creditors :  amounts fall ing due within one year

Trade and other payables 4 837 588       3 037 332       989 627                         1 807                             

Taxation payable 403 623          408 572          -                                -                                

Total l iabil ities 5 241 211       3 445 904       989 627                         1 807                             

Total equity and l iabil ities 12 627 664     18 154 146     5 019 875                      10 806 003                    

Angler Gaming plc

Financial Report for the period ended 30 September 2022



 

 

Consolidated Statements of Cashflow Position

for the period ended 30 September 2022

Group Group Company Company

Year end Year end Year end Year end

September September September September

2022 2021 2022 2021

Euro Euro Euro Euro

Cash flow from operating activities

Profit / (Loss) before taxation (915 708)        7 274 613    (6 667 542)     3 173 511     

Reconciliation to cash generated from operations:

Depreciation 8 811              3 906           75                   72                 

Minority Interest

Taxation (11 697)          (124 091)      -                 -               

Operating profit before working capital changes: (918 594)        7 154 428    (6 667 467)     3 173 583     

Movement in trade receivables 2 561 775       (1 844 325)   -                 -               

Movement in other debtors (752 746)        (1 997 275)   5 641 531       (3 201 699)   

Movement in trade payables (339 619)        (385 019)      3 255              (590)             

Movement in other creditors 189 935          (201 943)      1 000 000       (13 777)        

Net cash used in operating activities 740 751          2 725 866    (22 681)          (42 483)        

Cash flow from investing activities

Cash issued by shareholders -                 -               -                 -               

Intangible fixed assets (8 392)            (2 567)          -                 -               

Tangible fixed assets (17 676)          -               -                 -               

Investment in subsidiaries -                 -               -                 -               

Net cash generated from/used in investing activities (26 068)          (2 567)          -                 -               

Cash flows from financing activities

Dividends proposed and paid (6 373 725)        (8 998 199)                   -   

Short term loans        1 000 000                   -   -                                  -   

Intra-group finance                     -                     -   -                                  -   

Net cash generated from financing activities (5 373 725)     (8 998 199)   -                 -               

Net movement in cash and cash equivalents in the year (4 659 042)     (6 274 900)   (22 680)          (42 483)        

Cash and cash equivalents at beginning of the year        5 659 698      9 585 228             25 490           52 056 

Cash and cash equivalents at end of year 1 000 656       3 310 328    2 810              9 573            

Angler Gaming plc

Cashflow report for the period ended 30 September 2022



Other Information 

This Q3 2022 Report is accompanied by Condensed Consolidated Interim Financial Statements for the 9 months 

period ended 30 September 2022, published in terms of the Swedish Corporate Governance Code and the rules 

of Next Segment of Spotlight Stock Market. The Condensed Consolidated Interim Financial Statements have 

been reviewed in accordance with the requirements of ISRE 2410 ‘Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’. 

Q4 and the full year report 2022 will be published on the 16th of February 2023. 

 

 

Malta, 10th of November 2022 

Board of Directors of Angler Gaming plc  

Enquiries: Thomas Kalita, CEO 

Moibile: +356 9966 2000 

thomas.kalita@anglergaming.com 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Angler Gaming plc 

ANGLER GAMING PLC (PUBL) IS A MALTESE HOLDING COMPANY LISTED ON THE SWEDISH STOCK 

EXCHANGE, SPOTLIGHT STOCK MARKET (ANGL), THAT INVESTS IN COMPANIES WHICH PROVIDE 

GAMING SERVICES OVER THE INTERNET. ANGLER GAMING’S CORE BUSINESS IS TO OWN AND 

ADMINISTER SHAREHOLDING IN INTERNET GAMBLING COMPANIES.   

mailto:thomas.kalita@anglergaming.com
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