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ANGLER GAMING PLC

Financial report for the period ended 30" September 2021

Key Facts for the 3" Quarter 2021 (15t July 2021 — 30" September 2021)

Customer deposits increased almost 6%
All figures are compared to the same quarter last year if not explicitly stated otherwise

Revenues decreased by 0.31% to €10,132,959 (€10,164,280).

EBIT decreased by 38.30% to €2,112,089 (€3,423,011).

EBIT margin of 20.84% (33.68%).

Customer deposits increased by 5.89% to €21,941,853 (€20,721,369).
54,046 new registered customers (57,784), decrease of 6.47%.
19,584 new depositing customers (26,763), decrease of 26.82%.
Earnings per share of €0.0267 (€0.0297), decrease of 10.10%.

Premiergaming Ltd, the Group’s subsidiary focusing on Northern Europe, represented
11.29% of the Group’s revenues in Q3 2021.

9.75% of the new depositing customers in Q3 came from the Sportsbook project
launched the 13 June 2021.

Events after Q3

The joint venture in the field of affiliate marketing for South American markets
announced in Q1 2021 report, through establishing a jointly owned company where
the Group owns 80% and the local party owns 20%, is on track and should start
generating revenues in the beginning of Q1 2022.

The Net Gaming Revenues for the first 35 days in Q4 2021 are 13.7% lower
compared to the Net Gaming Revenues for the same period in 2020.

The turn-around project that started towards the end of Q2 this year due to lower
activity levels, as was announced in July, is ongoing and started showing a positive
trend.



Key Facts for 2021 (1%t January 2021 — 30" September 2021)

All-time high in Revenues
All figures are compared to 2020 if not explicitly stated otherwise

e Revenues increased by 7.21% to €33,785,632 (€31,512,720).
e EBIT decreased by 22.32% to €7,814,514 (€10,059,398).

e EBIT margin of 23.13% (31.92%).
e Customer deposits increased by 7.08% to €72,156,618 (€67,388,176).
e 1.27% increase in newly registered customers 183,830 (181,533).

e 67,379 new depositing customers (86,541), decrease of 22.14%.

e Earnings per share of €0.0963 (€0.1071), decrease of 10.08%.

Key Performance Indicators (EUR)

Q3 Q3 Jan-Sep Jan-Sep

2021 2020 2021 2020
Customer Deposits €21,941,853 €20,721,369 €72,156,618 €67,388,176
Active Customers 62,599 68,695 161,685 153,409
New Registered 54,046 57,784 183,830 181,533
Customers
New Depositing 19,584 26,763 67,379 86,541
Customers
Gross Game Win €12,268,384 €11,486,399 €40,885,234 €35,412,449
Net Game win €11,405,532 €10,812,795 €37,998,720 €33,569,831
Hold 51.98% 52.18% 52.66% 49.82%

* Definition Active Customers: Customer that wagered at least one bet in the indicated period

** Definition New Registered Customer: A new customer registered in the indicated period

*** Definition New Depositing Customer: A customer that deposited the first time in the indicated period

**%* Definition Net Game Win: Real money bets minus real money wins

**%** Definition Hold: Net Gaming Revenue / Customer Deposits



Quarterly Revenues and EBIT
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Thomas Kalita, CEO,
Angler Gaming plc

same period in 2020.
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In the first 9 months of 2021 the revenues increased by 7% compared to the same period in

April

Comments from the CEO

The revenues in Q3 2021 were in line with the revenues in Q3 2020.
Although this is far from the growth ambitions the Group has, we
saw some improvements compared to Q2 2021, especially in the
EBIT margin, where May and June suffered from much lower EBIT
margin than we have got used to, mainly as a result of higher Cost
of Sales, customer bonus cost and lower revenues than expected,
in particular due to more Sportsbook markets being available. We
are pleased that the Sportsbook we launched only a few months
back, on 13" of June, already represents almost 10% of the new
depositing customers in Q3. In addition, customer deposits, an
important KPI, are almost 6% higher compared to Q3 2020.

The turn-around project, that started due to lower activity level as announced the 12" of July
and in the Q2 report, have now started to show positive effect. As presented in the graph below,
the monthly EBIT (in %) were low in May and June, but significantly improved in the
subsequent months. The unusually high players winnings in September had negatively affected
the September revenue and the higher player winnings continued in October. However, such
fluctuations of winnings are to be expected from time to time. The Net Gaming Revenues for
the first 35 days in Q4 2021 are 13.7% lower compared to the Net Gaming Revenues for the
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The Group has intensified its work in the search of potential acquisitions.
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Consolidated Income Statement Euro

Q3 Group
30 September 2021"
Jul - Sep
2021
£
Revenue 10,132,959
Cost of services sold {6,524,594)
Gross profit | {loss) 3,608,365
Marketing expenses (249,729)
Personnel expenses (579,208)
Other external expenses (664,082)
Capitalised development costs -
Depreciation, amortization {1,302)
Other operating incomel/expenses {1,955)
Operating expenses (1,496,276)
Operating profit/ {loss) 2,112,089
Financial income [ (expenses) {83,816)
Income | {Loss) before tax 2,028,273
Tax (23,627)
Net income [ {loss) for the period 2,004,646
No of shares 74,984,995
Basic and dilute earnings per share 0.0267

*Definition of Revenue: ‘Bet - win - jackpot contribution - bonus cost - loyalty points - manual adjustments user balances’.

Q3 Q3
Angler  Angler
Gaming Gaming
PLC PLC
2021 2020
£ £

(31,615) (34,764)
(74,154) (82,565)
(30,381) (11,103)

(24) (24)
7,945 36,000
(128,229} (92,456)
(128,229) (92,456)

(1,238) (578)

(129,467} (93,034)

(129,467} (93,034)

**Definition of Cost of Services Sold: — Cost of sales includes: ‘Payment processing fees to payment suppliers, affiliate expenses, Gaming

License fees for products, software licence fees, gaming taxes and affiliate costs’
*** Financial income/expenses consist mainly of income/expenses related to fluctuations in currency rates



Angler Gaming plc
Financial Report for the period ended 20 September 2021

Consolidated Statement of Financial Position
for the period ended 30 September 2021

Group Group Angler Gaming plo Anglor Goming plo
Pariod &nd Pericd and Period end Period and
September Soptember Sepiember Septembar
2024 2020 2021 2000
Euro Emro Euro Euroc
Assots
Non-murment ossets
Investment In subsidlares ™ - - 101,953 101,953
Intangble aEsatE 1,186,871 1,164,062 - -
Property, plant and equipment 11,583 16,801 124 23
Total non-curent asssts 1,196, 464 1,200,665 dz1z2 i0z,.2413
Currest nsssts
Trade and ofer recelvabies = 13,625,354 13,624,785 10,634,308 7,702,702
Cash and cash equivalents 3,310,325 1,168,783 9,573 6957
Total current sssets 16,955,682 14,613,563 10,703,881 7,709,749
Tots| assets 18,154,146 16,014,433 10,506,003 7.5811,967
Egmity and liabilities
Capital and ressrves
Pald up capital ™ 745,849 749,649 749,849 745,849
Hon-refundable shareholder contribution 177,088 177.0&8 177,083 177,089
Pramium Capital == 1,815,803 1,815,803 1.815.802 1,815,802
Retalned Eamings 11,965,502 10,208,182 8,061,455 5,046,564
14, 708,242 12,851,522 10,504,156 7,791,404
Creditors - amoants falling dus within cne year
Trade and omer payables ™ 3,037,332 2,686,937 1,807 20,563
Taxation payabis 408,572 375,574 - -
Total liabilities 3,445,904 3,062,511 1307 20,563

Total equity and liabilities 18,154,146 15,014,433 10,806,003 7.811,967




Consolldated Statements of Cashflow Position

for the paried anded 30 Saptember 2021

Caah flow Binf opstallag actlelies

Proflt ¢ {Less) befors iaastien
Reconcllaton 1o cash gensrated from opsrations:

Cepreciabion
Taomtion

Operating profl befors working capital changes:

Movemend in rade recehvables

Movement In offeer debbors.

Movemsnt In trade payabies

Movemend in offer crediiors

Het cash used in opemating adivities

Cash fiow fiom lrseaiing ecilviibes

Cash Issued by shanshoiders

Inangibie Tyed ansets

Tangibls fhoed assefs

Investment in sutsidanzs

Met cash perersied fomiesed In maesing sciivites

Cash fiows Trem financing eciivitbas
v iafds piof=ried and gkl
Short ierm loans

Intra-group inance

Het cash gereraied fom Snandng adivifes

Mul misvaimanl |h caah ahd cikah egulvalams Ih tha peed

Cashi and cash squivalents ol b2ginning of the year

Cash and eash squissbenis 8 el of pear

angher Gaming plc
cashflow repont for the period ended 30 September 2021

Greug G Campanny (Cnri iy
Vit il i el Yeauai e i el
Saplambar Seplermie Saplamber Seplerie
2034 froiral 203 froiroal
Eure Eure Eure Eure
774513 B,.247. 220 3173511 242.074)
3508 3507 = T
Iza 0= (1= - -
T A58 422 B.251,737 3173553 {242 000
(1,882 325 |5,305.321) = .
1,597 275) 1,518,354 3201.555) 3,502.918)
(3850150 42£:=532 (== 1]

201,543 473,258 13T 4, 187 437
2, T2E 555 1,525,543 A2 42T 42575
255T) (1717 - -
[FE=] (IS = z

8,538,155 |5,248.550) -

8,558,150 I5,248,2500 - -

6, I74 500 3,3248524) a2 45T 42 530
9525228 4,513,607 52,056 21,542
3,310,338 1,188,723 =73 52,122




Other Information
This report has not been reviewed by the Company’s Auditor.

Q4 and the annual 2021 report will be published on 17" February 2022.

Malta, 10" of November 2021

Board of Directors of Angler Gaming plc

Enquiries: Thomas Kalita, CEO

Moibile: +356 9966 2000

thomas.kalita@anglergaming.com

Angler Gaming plc

ANGLER GAMING PLC (PUBL) IS A MALTESE HOLDING COMPANY LISTED ON THE SWEDISH
STOCK EXCHANGE, SPOTLIGHT STOCK MARKET (ANGL), THAT INVESTS IN COMPANIES WHICH
PROVIDE GAMING SERVICES OVER THE INTERNET. ANGLER GAMING’S CORE BUSINESS IS TO
OWN AND ADMINISTER SHAREHOLDING IN INTERNET GAMBLING COMPANIES.
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